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THE PROCEEDS OF CRIME (MONEY LAUNDERING PREVENTION)
(AMENDMENT) REGULATIONS, 2019

In exercise of the power conferred upon the Minister by sections 102 and 138 of the Proceeds
of Crime Act, the following Regulations are hereby ma —

Citation and 1. These Regulations may be cited as the Proceeds of Crime (Money

construction. [ aundering Prevention) (Amendment) Regulations, 2019, and shall be read
and construed as one with the Proceeds of Crime (Money Laundering
Prevention) Regulations, 2007 (hereinafter referrer 5 as the “principal
Regulations™), and all amendments thereto.
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Insertion of
new
repulation 7B
in principal
Regulations.

()

{c) coliecting only basic identification
information, such as names,
addresses and dates of birth or, in
the case of bodies corporate, dates
and places of incorporation;

(d) reliance on publicly available
documents or such other
documents as the competent
authority may specify; or

(e} such other procedures as the
competent authority may specify.”;

in paragraph (7), in the definition of “close associate™

by inserting next after the words “any other form” the
words “(whether as a beneficial owner or otherwise)”.

8. The principal Regulations are amended by inserting next after regulation

“Enhanced
money
laundering
counter-
measures.

7A the following regulation—

7B. In respect of any business relationship or
transaction with any class or category of persons specified
under regulation 7A(2)(f) or any applicant for business
resident or domiciled or, in the case of a body corporate,
incorporated, in a territory specified in a list published under
section 94 A of the Act, the competent auhtority may direct
that businesses in the regulated sector—

(@)

(b)

(€}

{d)

impose such limits, on those business
relationships or transactions, as may be
specified in writing by the competent authority
for that purpose (whether in the form of limits
based on threshold amounts, prohibitions as
to transactions with specified persons, or
otherwise);

provide any reports required under these
Regulations at more frequent intervals, as
specified in the direction;

carry out, or permit to be carried out, such
additional audit requirements as may be
specified in the direction; and

not rely on any assurance referred to in
regulation 12 for the purposes of verifying the
identity of the person or applicant for
business.”.



































